w;!m F]

o g
vk R

1

FRY

gL

T, PR NN

e g

ol

4

¢ gt i o AP ETS rN E mETRO T  Fe TES 0 s e P [ T A i

&
2
I
"
£
x

RS W L

3

T T TR T T R TR L R R -wﬂff—”gﬁ,ﬁmt%wrvwwmwv%ﬁw - *

TOGETHER with al} and singular the rights, members, bereditamerts, and apputtenances to the same beloasing of in any way B
incident or appertaining, including all builtdn stoves and refrigeratorns. heating. air conditioning, plebing and dlectrical fintures wall Vi
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereatter attachod. conne ted or fttedd inoany 1anmer,
ithebcin_? the intention of the parties hercto that all such fistures and equipmert, other than househiold furiture. L considered a part of
I reailty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its uccessors and assigns forever.

The Mottgagor represents and warrants that said Mortuagor is seired of the above desertaad premises in fee simple absolute; that
the above described premises are free and clear of all hiens or other encumbrances: that the Mortgagor is Liwfully emposered to con-
ey or encunber the same; and that the Mortgagor will forever deferdd the <id premises unto the Morteagee, its successers and assigns,
from and against the Mortgzagor and every person whomsoever lawfully dlisning or to claim the sami or auy part thereof,

THE MORTCAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness e ideteed by sadd promissory note at the
times and in the manncr therein provided. '

2. That this mortgage will secure the Mortgagee for any additional suns which nuay be advanced hereafter, at the option of the ¢
Mortgagee, for the payment of taxes, or public assessiments, hazard insurarce premivms, repairs or other swch purposes purstant to the e
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Muortgagee to the Mortgagor unslor
the authority of Sec. 45-55, 1962 Code of laws of South Carolina. as amended, or similar statutes; asrd all sums so
interest at the same rate or rates as that provided in said note unless otherwise
Jdewnardd of the Mortgagee, unless otherwise provided in writing.

alyamed shall Lear
agreed upon by the partics amd shall be payable at the

3. That Mortgagor will keep the imnprovements on the mortgaged premises, whether now existing or hereafter to be arvcted, insured
against Yiss by fire, windstorm and other hazards in a sum ot less than the balance due hercunder at any tinwe
mparies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss papable cliuses in favor of the
Mortgagee: and in the event of loss, Mortzagor will give immediate notice thercof to the Mouttgagee by registered mail and should the
Mortgaror at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such isprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurancy, with interest as
hereinabove provided. ' :

antd in 2 wommpany or
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4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgagor fail to do i
«0. the Mottgagee may, at its option, enter upon said premises and inake whitever repairs are nevessary ard charge the expouses for such i i
repairs to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided. N

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any poson obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benelidary, and if the

Erimiums are not otherwise paid, the Mortgagee may pay sad premiums and any amount so paid shall lecome a part of the mortgage -
eht. .

6. That Mortgaror agrees to pay all taxes and other pullic assessments levied against the mortgaged premises on or before the
duze dates thervof and to exhibit the receipts therefor at the offices of the Mertvagee fmmediately upon piyment, and shoukl the Mort-
vagor fail to pay such taves and assessments when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amcunts so paid 1o the mortgage debt and collect the same under this mortgage, with iuterest as ahove provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortyagor in periodic payments, as construclion progresses, in accordance with the terms and condi-

tE(;us of a Construction Loan Agreenent which is separately executed Lut is mmade a part of this mortgage and incorporated herein by
reterere. ‘ '

8. That the Mortzazor will not further encumber the premises above described], without the prior consent of the Matgagee, and
should the Murtzagor so encumber such promises, the Mortgazee may, at its option. declare the indebtedness hereby secured to be
inmedistely due and payable and nay institute any proceedings necessary to collect said indebtedress. _

9. That should the Matgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
applicatior for an assumption of the mortgage indebteduess, pay the reasonable vost as reguired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comveyance, and have the interest
rate on the loan balance evisting at the time of transfer nodified by inceasing the interest rate on the said loan balance to the maxi-
inum rate per annum permitted to be charged at that time by applicable Sonth Carelina Low; or a lesser increase in interest rate as may
be determined Ly the Association. The Association will notify the Mortgagor or his purdhaser of thie new interest rate and monthly pay-
ments, and will maz] him a rew passhook. Should the Mortgagor, or his Purchuser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indébtedness hLereby securad to be immediatdy due and payable and may
institute any proceedings necessary to collect said indebtedness,

10, That should the Mortgagor fail to make payments of principal and juterest as due on the promissory note and the saine shall be
unpaid for a period of thisty {30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage. the Mortgagee, at its oplion. nuy write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectily the said default and should the Mortgavor fail to rectify said defsult within the
said thirty days. the Morteagee, may. at its option, increase the interest rate on the loan balace for the remaining term of the loan or
for a lesser term to the mavimum rate per annum penmitted to be charged it that time by applicalile Sonth Carolina law, or a lesser
increase rate as may be detamined by the Association. The monthly pavients will be adjnsted accordinghy.

11 That should the Mortgagor fail to make prments of principal ard interest as due on the promissory note and should any monthly
installment become past due for a period in eveess of 15 days, the Mortgagee nay collect a “hate charge™ not to exceed an amount

esqual to five (59 ) per centum of any such past due installment in order to cover the eatra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigus. all the rents. issues, and profits accruing from
the mostzaged premises. relaining the right to collect the same so long as the debt hereby secnred s not in arrears of payvment. but
should any part of the principal indebtedness, or interest, tnes, or fire insurance premiums, Hhe past due and unpaid. the Mortgagee
may without notice or furthes proccedings take over the mortgaged premises, if they shall T occopied by a tepant o tenants: -and
collect said rents and profits and apply the samé to the indebtedness herdhiy secured, without Jiability te acvount for anything more
than the rents and profits actually coliccted, Yess the cost of collection. and auy tenaut is authorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without lability to the Matwasor. until rotificd to the contiary by the Mortgagee;
and should said premises at the time of such default be occupied by the Morgagor, the Mortgazmie may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shll be resident or presiding in the connty, aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises amd collect such rents and profits, applying said rents, after pay-

in,lsz] theodmst of collection, to the morigage debt without liability ty acvnnt for ansthing more Man e rents and profits actually
collected. '
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13. That the Mostgagee, at its option, may require the Mortgzagor ta pay to the Mortgagee, on the fint day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest providal in sail note: a sun
equal lo the premiums that will neat become due and payatle on pelicies of mortgage wraranty insuranee {if applicable), fire and other

azard insurance covering the mortgaged property. plus taxes. and assessments neat dize on the montgarad premises (all as estimated by

the Mortwagee) less all sums already: paid therefor. divided by the number of 1:onths to elapse before one month prior to the date when

such preminms. taves. arel assessments will be due and payable, such sas to e held by Morteacee to pay S.'IE(T preminms, taves and

special assessments. Should these payiments eaceed the amosnt of payments actaally madie by the Mortmagee for taxes, assessments, or

insurance premivmus, the excess may be credited by the Mosteagee on subwquent payments to be made by the Mortazagor; if. however.

saicl sums shall be insufficicnt to make said payments when the same shall become due and pavable. the Morteagor shall pay to the

| Mortgazee any amounts recessary 1o make up the deficiency. The Montgagor further agrees that at the il of ten yewrs from the date
hereof, Mortzazee may, at its option. apply for renewal of mortgage graranty or similar insuree GF applicable) covering the halance

then remaining due on the mortrave debl. and the Morigagor mav. at its option. pay the single promiom required for the remaining

vears of the term. or the Mortgagee may pay such premium and add the sune to the moitizaze debl in which exent the Morteacor shall

repay to Mortzagee such preamiimn paymesnt, with intercst. at the rate speificd foosaild promisory notes in equal monthly installments
over the remaining payment period. .
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